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"EXHIBIT C"

BY-LAWS OF
McPHERSON PARK ASSOCIATION, INC.

a South Carolina Nonprofit Corporation

ARTICLE I.

NAME AND LOCATION OF CORPORATION: The name of this
corporation is McPherson Park Association, Inc. 1Its princi-
pal office is located in Greenville, South Carolina.

ARTICLE ITI.

PURPOSE: The purpose of this corporation is to act
on behalf of its members collectively as their governing body
with respect to the administration, maintenance, repair and
replacement of that certain property which has been submitted
to the provisions of the Horizontal Property Act of South
Carolina and known as McPherson Park Horizontal Property Regime.

ARTICLE III.

MEMBERSHIP:

Section 1. The members shall consist of all of the
co-owners of that property located on Poinsette Avenue, Green-
ville, South Carolina, known as McPherson Park Horizontal
Property Regime, in accordance with the respective percentages
of ownership of said co-owners in the common elements of the
property. Such respective percentages of ownership shall be
determined in accordance with the provisions of the Master Deed
which has been recorded in the RMC Office for Greenville County,
South Carolina, by which said property has been submitted to
the provisions of the Horizontal Property Act of South Carolina,
to which Master Deed a copy of these By-Laws has been appended.

Section 2. Except as provided herein or in the Master
Deed, membership shall not be transferable. The membership of
each unit co-owner shall terminate upon a sale, transfer or
other disposition of his ownership interest in the Property,
accomplished in accordance with the provisions of the Master
Deed, and thereupon the membership shall automatically transfer
to and be vested in the new co-owner succeeding to such owner-
ship interest. The Association may, but shall not be required
to, issue certificates or other evidence of membership therein.

ARTICLE 1V.

MEETINGS OF MEMBERS:

Section 1. Meetings of the membership shall be held
at 10 Poinsette Avenue, Greenville, South Carolina, or at such

R it T I T T e S e w i e

P g g W — = =

?ﬁf’#éﬁaﬁsﬁﬁ$ﬂ#¥§|“ﬁwg

I 4328 Rv.21

_

i

[P

Fr ey o e,



